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Abstract:

The majority of jurists stipulated that the capital of a Mudaraba partnership must consist
of coined currencies of gold and silver. They differed regarding Mudaraba with other
forms of capital but unanimously agreed on the permissibility of using gold and silver,
as these were, in earlier times, the standard measure of value, the pricing mechanism,
and the medium of exchange. These attributes made transactions easier and clarified
profits, preventing disputes among partners.

Today, these characteristics are found in stable global currencies. The legal maxim
states: "Rulings revolve around their underlying causes, whether present or absent."
Based on this consensus and the reasoning cited by the majority of jurists, it is
permissible for the capital of a Mudaraba partnership to consist of stable global
currencies.

As for volatile local currencies, they cannot be analogized to gold and silver because
they resemble commodities more closely.

Keywords: Mudaraba, partnership, currency, global, local.
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